Deutsche Banc Alex. Brown

Deutsche Bank

0
@®
% Dr. Edward Y ardeni Shant Madjarian
= Chief Investment Strategist Strategy Analyst
< Phone: (212) 469-5715 (212) 469-5341
Fax: (212) 469-5725 (212) 469-3103
E-Mail: yardeni @yardeni.com madjarian@yardeni.com

November 30, 2001

P/E CHARTBOOK

50 50
P/E RATIOS FOR S&P 500
(using 12-month forward earnings*®) ]
45 — N - 45
1 1
: “&I‘ |:
40 — b ! — 40
P
.
35 ' Mt — 35
— S&P 500 P
ns (!"l n
S N ny o
30 Technology ! b ' L 39
[ J
------- Ex Technology ":\‘ H H
(B
— 25
Nov
— 20
- 15
— 10
yardeni.com 5

1985'198611987'1988'1989'1990'1991'1992'1993'1994'1995' 1996/ 1997' 1998 1999 2000' 20012002

* Price divided by 12-month forward consensus expected operating earnings per share using
mid-month data.
Source: Thomson Financial

www.yar deni.com



30

N
(6]

N
o

10

25

N N
o a1

=
[¢;]

10

- S&P 500 Basic Materials P/Es* -

S&P 500 BASIC MATERIALS
—— Sector
....... S&P 500

L
o e

IRON & STEEL
ATI NUE X WOR

Nov

= N N w w P
&)] o [&)] o [&)] o

=
o

1996 | 1997 | 1998 | 1999 | 2000 | 2001 ' 2002

[é)]

ALUMINUM
AL AA

CONTAINERS & PACKAGING
BMSPTV TIN

DRI R L

o e L Y

oe®
ooofotoece®

70
— 65
— 60
— 55
— 50
— 45
— 40
— 35
— 30
— 25
— 20
— 15
— 10

1996 ' 1997 | 1998 | 1999 | 2000 ' 2001 ' 2002

1996 | 1997 | 1998 | 1999 | 2000 | 2001 ' 2002

PAPER & FOREST PRODUCTS
BCC GPIPLPX MEA W WY WLL

Nov

AGRICULTURAL PRODUCTS

30

N
o

[uy
4]

1996 | 1997 | 1998 | 1999 | 2000 ! 2001 ' 2002

1996 | 1997 | 1998 | 1999 | 2000 | 2001 ' 2002

4 CHEMICALS

1 APD DOW DD EMN
PX POH UK

Nov

GOLD & PRECIOUS METALS MINING

ABX HM NEM PDG

Nov

000q0°
-.o., e S

.o
CLIT
o .
o 'y o Ly s
PR
EITTINRY

yardeni.com

60
— 55
— 50
— 45
— 40
— 35
— 30
— 25
— 20
— 15

1996 | 1997 | 1998 | 1999 | 2000 ! 2001 ' 2002

1996 ' 1997 | 1998 ! 1999 | 2000 ! 2001 ' 2002

* Price divided by 12-month forward consensus expected operating earnings per share using

mid-month data. Source: Thomson Financial

Page 2 / November 30, 2001 / Deutsche Banc Alex. Brown P/E Chartbook

10




- S&P 500 Capital Goods P/Es* -
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- S&P 500 Consumer Cyclicals P/Es* (cont) -
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- S&P 500 Consumer Staples P/Es* -
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